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Associations that adopt best practice procedures and spend a little more each year on maintenance,
inspections, reserve study updates and construction oversight can reduce the amount that is assessed to
overfund the replacement reserve bank account to pay for unexpected costs.

As always, associations should look to the credentialed reserve study provider for guidance.

David T. Schwindt is a CPA and credentialed reserve study provider and is the owner of Schwindt & Co.
Schwindt & Co provides accounting, tax and reserve study services to over 500 Associations in the Pacific
Northwest. Comments should be directed to: dschwindt@schwindtco.com.
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